MINUTES OF SPECIAL CALLED MEETING HELD AUGUST 25, 2005

AUGUST 25, 2005

ROTICE Of SPECIAL NEETING OF YNE COMMON COUNCIL OF TRE

CITY OF SommasEr

The undersigned, as Meyor of the City of Somarset, Kentucky
hereby gives notice to esch member of the Common Council as
said City, that s Spacial Meeting of asid Council is hareby
callad and will convene at the usual meeting place of the Common
Council in tha City of Somernet, Kantucky, on the 25th day of
A\;qllll at €:00 P.N. B5aid meeting is called for the purposs

of:

1. Second reading for Ordinance f 05-08 - Fixing
the tex levy, ad valorem, property tax.

2.  Sacond reeding for Ordinance f05-09 - Impoaing
® bank franchise and local deposit tax.

3. Condemnation of Ralph Norflset Property.

:?chu 1ly Submitted,
{f--, Mayor

City of Somarast
ACCEPTARCE AND WAIVER OF WOTICE

The undersigned being all mesbara of the Common Council of tha
s2id City of Someraat, Kentucky accept the foregoing notice,
waive eny possible informelitlss or irreqularities {n the time
and panner Of mervice upon the aame or sach of us and agrae
thet a Speciai Meating of aaid Councii may be ARld at the tima

and for the puzpose set forth in eaid notice.
JOANR uonMi OONMA HUNLEY "42/

CLARENCE Fi JOHR MINTOM

JERRY WHEELDO! o MITCHELL

MARK BEASLEY

JERAY GIRDLER,
CHARLES WEW, TIM RUTHERFOR

TH JOURNAL

wsFC__ WTLO,
=)
JOE TRAVIS, CITy AmlltYM e -

The Common Council of the City of Somerset, Kentucky met in a special called meeting
on August 25, 2005 at 6:00 p.m. with the following present: Mayor JP Wiles. Council
Members: Jim Mitchell, Fonda Crawford, Jerry Bumett, Tim Rutherford, Joanne
Norfleet, Jerry Wheeldon, Mark Beasley, Jerry Girdler, Charlie New, and Donna
Hunley. City Attorney Dan Yeast and City Clerk David Godsey. Absent: Council
Members: John Minton and Clarence Floyd.

Second reading was given the following Ordinance:

ORDINANCE. NO. 85-08

THIS ORDINANCE NUMBER 85-88 FIXING THE TAX LEVY, AD VALOREM,
FRANCHISE TAX, AND TAX FOR THE CITY OF SOMERSET, KENTUCKY,
FOR THE FISCAL YEAR BEGINNING JULY 1, 2008 AND ENDING JUNE 39,
2006 PROVIDING PENALTY AND INTEREST FOR NON-PAYMENT.

BE IT ORDAINED BY THE COMMON COUNCIL OF THE CTTY OF
SOMERSET, KENTUCKY:

SECTION 1, That for the purpose of providing income for gencral municipal expenscs
for the City of Somerset. Kentucky. for the fiscal year beginning July 1, 2003 and ending
June 30, 2006 iy hereby levied an ad valorem of ninetcen point five cents (.195) on each
hundred dolisrs ($100.00) of Mxsble property within the city limits of Somerset,
Kentucky.

SECTION L That the nincieen point five cents (.195) ad valorem on each one hundred
dollars ($100.00) of taxsbic property within the city limiu of Somerser, Kentucky, levied
shall be deposited in the genesul fund mccount and shall be used 10 pay on penerad
expenses incidental Lo the opcration of the city government

SECTION 3. That for the purpose of providing income for general municipel capenacs
for the City of Somersct, Kentucky for the fiscel year beginning fuly |, 2003 urd ending
June 30, 2008, there ié hereby levicd & X of (wenty Iwo point onc ccats (.221) on each
fundred dollars ($100.00) on personal propesty, tangihie and inlangible of franchise
hoiders aa determined by the Department of Revenwe within the city limits of Samersct,
Keniueky.

SECTION 4 The twenly Iwo point one cents (.221) on each ome hundred dollers
($100.00) for Franchise property within the cily limits of Somemer, Kenrucky, shall he
deposited in the peneral fund sccount and is to be used (o pay on expenses incidental to
the operstion of city gavenment

SECTION 3, That » one percent (.01%) discount shall be allowed on each one dollar
($1.00) collected hefore November 1, 2005,

SECTION 6. That there shall be added to and collectod & penalty nf 1wenty percent
(.20%) and interest of six percent (O6') pes s wpon exch one dollar ($1.00) of sl
taxes herein provided for and unpaid after January 1, 2006 until such lime that said taxes
e paid.

SECTION 7. This Ordinance if 1o become in full force and effect on and after lis
pproval snd pusage sccording to law.

FIRST READING (ugf 23 2005 SECOND READING (a4l 35 2008

A T:

Lol gpor.

Mr. Beasley moved to approve the above Ordinance on its second reading. Mr. New
seconded the motion. Upon roll call the following Council Members voted “Aye”: Mr.
Mitchell, Mrs. Crawford, Mr. Burnett, Mr. Rutherford, Mrs. Norfleet, Mr. Wheeldon,
Mr. Beasley, Mr. Girdler, Mr. New, and Mrs. Hunley.
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Second reading was given the following Ordinance:

ORDINANCE NO. #5.09

AN ORDINANCE IMPOSING A BANK FRANCHISE AND LOCAL DEPOSIT
TAX: SEXTING FORTH TIME TABLES FOR THE COLLECTION OF SUCH
TAX FOR THE YEAR 2005 AND ALL SUBSEQUENT YEARS: AND SETTING
FORTH ENFORCEMENT PROCEDURES, INCLUDING PENALTIES FOR THE
COLLECTION OF DELINQUENT TAXES.

BE IT ORDAINED BY THE CITY COUNCIL OF THE CTTY OF SOMERSET,
KENTUCKY AS FOLLOWS:

SECTION 1: There is hereby imposed on sl “financial instirugons™ as defined in KRS
Chapior 136, located within the corporaze limits of the City of Somenet, Kentucky, for
the 2003 tax year and alj nubsoquent years, 2 franchise tax ot the ate of 0.025% on il
deponits, as defined in KRS Chapter 136, maintsined hy such financiel institutions

SECTION % The City of Somerser, Kenlucky will issue tax bills to financial
inatitutiont no latcr than December | of each yesr. Pryment of the tax shall be due with
1o peccent (2%) discount by December 31 of each year, ar without discount by January
31 of each year.

SECTION 3: The City of Somerset. Kentucky, shall have a licn for taxes on the
propeny saseased for taxes 10 the extent aowed under KRS 136420,

SECTION 41 All taxes due in mcordance with these soctions which are not paid before

June 30, 2006 for the tx year 2008, or which are not paid before January 31, for all
L . years shalt be deemed delinquent and shall be subject [0 & penalty of .20%

and ehall bear interest o the rate of 6% per annum,

SECTION §: Al moneye collected pursuam to thear sections shall be paid inlo the

General Fund of the City 1 be wsed for the payment of proper expenditures as

determined by the Cily Council.

SECTION 6: The City Clerk ia hereby directed 10 kend a copy of their Ordinance 1o the
Commissioner of the Kentucky Depurtment of Revenue. Frankfort, Kentucky.

FIRST READING. 23 _2008
SECOND READING, A8, 2008

ATTEST:

Mr. Wheeldon moved to approve the above Ordinance on its second reading. Mrs.
Crawford seconded the motion. Upon roll call the following Council Members voted
“Aye”: Mr. Mitchell, Mrs. Crawford, Mr. Burnett, Mr. Rutherford, Mrs. Norfleet, Mr.
Wheeldon, Mr. Beasley, Mr. Girdler, Mr. New, and Mrs. Hunley.

Mr. Wheeldon moved to approve the condemnation of additional property of Ralph
Nortfleet property in reference to the Water Park project. Mr. Beasley seconded the
motion. Upon roll call the following Council Members voted “Aye”: Mr. Mitchell, Mrs.
Crawford, Mr. Burnett, Mr. Rutherford, Mrs. Norfleet, Mr. Wheeldon, Mr. Beasley, Mr.
Girdler, Mr. New, and Mrs. Hunley.

There being no further business the meeting was adjourned.

APPROVED SN R

ATTEST: Qﬁl@/

CITY CLERK






