MINUTES OF SPECIAL CALLED MEETING HELD AUGUST 29, 2007

The Common Council of the City of Somerset, Kentucky met in special called session on
Wednesday August 29, 2007 at 5:00 p.m. with the following present: Mayor Pro Tem: John
Minton. Council Members: John Minton, Jim Mitchell, Pat Bourne, Jerry Burnett, Tim
Rutherford, Jim Rutherford, Linda Stringer, James Eastham, Steve Kelley, Jerry Girdler, and
Donna Hunley. Deputy City Clerk Sharon Stevenson. Absent: Mayor Eddie Girdler and City
Attorney Carrie Wiese.

August 28, 2007
NOTICE OF SPECTAL MEETING 0F THE COMMON COUNCIL OF THE
CITY OF SOMERSET

The undersigned, as Mayor of the City of Somersel, Kentucky hereby gives notice fa each
member of the Common Cuuncil as said City, thal 8 Special Meeting of s2id Common Council is
hereby called and will canvene at the usual mecting place of the Common Council in the Ciy of
Somerset, Kentucky, on the 20" day of August, 2007 at 5,00 P.M Said meeling is called for the
purpose of:

1. Second reading of Ordinance 0715 setting the tax rate.
2. Second reading of Ordinance 07-16 sefting the bank deposit tax

Respectfully Submined.
U

Eddie Girdler, Mayor
City of Sonierset

ACCEPTANCE AND WAIVER OF NOTICE

The Undersigned, being sl the members of the Common Council of the said City of Somerse,
Keatucky accept the foregoing Notice, waive any possible informalities or imegolarities in the

time and manner of service upon the same gu each of us un agree thar a Special Mecting of said
Council niay be held at the 4 ’ / se set forth in said notie
m Rl.‘THT-RFO p/ DONNA 1IUNLEY. 2.

COMMONWEALTH JOURNAL __

WSFC

CARRIE WIESL, CITY ATTORNEY ____

Second reading was given the following Ordinance:

ORDINANCI NO. 07-15

THIS ORDINANCE NUMBER 07-15 FIXING THE TAX LEVY, AD VALOREM,
FRANCHISE TAX, AND TAX FOR THE CITY OF SOMERSET, KENTUCKY,
FOR THE FISCAL YEAR BEGINNING JULY 1, 2007 AND ENDING JUNE 30,
2008 PROVIDING PENALTY AND INTEREST FOR NON-PAYMENT,

BE IT ORDAINED BY TIE COMMON COUNCIL OF THE CITY OF
SOMERSET, KENTUCKY:

SECTION 1. Thal for the purpuse of providing income for general municipal expenses
for the City of Somerset, Kentucky, for the liscal year beginning July 1, 2007 and ending
June 30, 2008 is hercby levied an ad valorem of Riucteen point one cents (.191) on each
lundied dollars ($L00.00) of larable property within the ciy limits of Somerset,
Kentueky.

SECTION 2. That the nineteen puint une cents (.191) ad valorem on each one hundred
dotlars ($100.00) of taxable property within the city limiits of Somerset, Kentucky, levied
shall be deposited in the gencral fund account and shall be used 1o puy on general
cxpenses incidental to the operation of Uie city govemment.

SECTION 3, Thal for the purpose of providing income for general municipal expenses
for the City of Somersel, Kentacky for the [iscal year beginning July 1, 2007 and ending
Junc 30, 2008 there is hereby levied a tax of nincteen point one cents (.191) on cach
hundeed dollars ($100.00} on peisonal propenty, tangible and intangible of franchise
holders us determined by the Department of Revenue within the city limits of Somerset,
Kentucky.

SECYTLON 4. The nineteen point one cems (.191) on each onc hundred dollars ($100.00)
for franchise propeny within the city limits of Sumerse1, Kentucky, shull be deposited in
the genecal fund account and is (o be used (o pay on capenses incidental o the operation
of city government

SECTION 5. That 4 une percent (01%) discount shall be allowed on cach une dollar
(41.00) cotlected before Noveinber 1, 2007

SECTION 6. That there shall be added 10 and collected a penally of twenty percent
(20%) and interest of six percent (6'%) per snaum upoo cach one dollar ($1.00) of all
Laxcs herein provided for and unpaid aficr anuary 1, 2008 unul such time (hat said (axes
are paid.

SECTION 7. Thiy Ordinance is (o become in full force and effect on and after its
upproval and passage according to law

VIRST READING_____ 2007 SECOND READING, 2007
ATTEST:
CITY CLERK MAYOR
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Mr. Bourne moved to approve the above ordinance on its second reading setting the city tax rate.
Mr. J. Rutherford seconded the motion. Upon roll call the following Council Members voted
“Aye”: Mr. Minton, Mr. Mitchell, Mr. Burnett, Mr. T. Rutherford, Mr. J. Rutherford, Mrs.
Stringer, Mr. Eastham, Mr. Kelley, Mr. Girdler, and Mrs. Hunley.

Second reading was given the following Ordinance:

ORDINANCE NO. 07-16

AN ORDINANCE IMPOSING A BANK FRANCHISE AND LOCAL DEPOSIT
TAX: SETTING FORTII TIME TABLES FOR THE COLLECTION OF SUCH
‘TAX FOR THE YEAR 2007 AND ALL SUDSEQUENT YEARS: AND SETTING
FURTH ENFORCEMENT PROCEDURES, INCLUDING PENALTIES FOR THIS
COLLECTION OF DELINQUENT TAXES.

BE JT ORDAINED DY THE CITY COUNCIL OF TIHE CITY OF SOMERSET,
KENTUCKY AS FOLLOWS:

SECTION 1: There is hereby imposesl on all “financial istitutions™ as defincd in KRS
Chapier 136, Tocated within the corporate Timuts of the City of Surerset, Kenucky, for
(e 2007 tax year and af] subscyuent years, 3 fianchise wx at the rate of 0.025% on all
depasits, as defined 1n KRS Chapier {36, inaintained by such financial institutions.

SECTION 2 The City of Somerscl, Kentucky wil issue tax bills (o financial
institutons no later than December 1 of gach year. Payinent of the ax shall be due with &
Lwo percent (.2%) discount by December 31 of cavh year, or without discount by January
3 of cach year,

SECTION 3: The City of Somersel, Kentucky, shall have a lien for taxes on the
propenty asscssed (ur 12acs t e calent allowed under KRS 134-420.

SECTION & All tanes duc in accnrdance with these sections which are nol paid hefore
June 30, 2008 lor the Lax year 2007, or which arc nul pad before Yanuary 31, for all
subsequent 1ax years shall be deemed delinguent and shall be subject 1o a penaily of
20% and shill bear interest st [he ke 0l % per wnnum.

SECTION 5: All moacys collected pursuant 1o these seclions shall be paid into the
Ueneral Fund of the Cily 1 be used tor the payment of proper expendivres as
derermined by the City Couneil

SECTION 6: Tbe City Clerk is heseby directed o send a copy of therr Ordinance 10 the
Conunissiuner of the Kenucky Depariment of Revenue, Frankfort, Kenucky.

FIRST READING. . 2007
SECOND READING. — 2007
ATTEST:

CITY CLERK MAYOR

Mr. Mitchell moved to approve the above ordinance on its second reading setting the bank
deposit tax rate. Mr. Burnett seconded the motion. Upon roll call the following Council Members
voted “Aye’: Mr. Minton, Mr. Mitchell, Mr. Burnett, Mr. T. Rutherford, Mr. J. Rutherford, Mrs.
Stringer, Mr. Eastham, Mr. Kelley, Mr. Girdler, and Mrs. Hunley.

There being no further business the meeting adjourned.

APPROVED

MAYOR

ATTEST:

CITY CLERK
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