MINUTES OF PUBLIC COMMENT PERIOD FOR THE DOWNTOWN PROSPERITY
DEVELOPMENT AREA TIF HELD OCTOBER 26, 2020

A public hearing on the development plan (the “Development Plan”) for the Downtown
Prosperity Development Area (the “Development Area™) was held as required by KRS 65.7051
by the City of Somerset, Kentucky (the “City”) at 6:00 p.m. on October 26, 2020. No one from
the public was present to discuss the plan. Jim Parsons and Chris Girdler presented the plan to
the public.

MINUTES OF PUBLIC COMMENT PERIOD FOR THE EDUCATION & UNIVERSITY
DEVELOPMENT ARFA TTF HELD OCTOBER 26, 2020

A public hearing on the establishment of the Education & University Local Development Area
(the “Local Development Area”) was held as required by KRS 65.7047 by the City of Somerset,
Kentucky (the “City™) following the public hearing on the Downtown Prosperity Development
Area. No one from the public was present to discuss the plan. Jim Parsons and Chris Girdler
presented the plan.

MINUTES OF MEETING HELD OCTOBER 26, 2020

The Common Council of the City of Somerset, Kentucky met in a regular meeting on Monday
October 26, 2020 at 6:38 p.m. with the following present: Council Members; Jimmy Eastham,
Jerry Girdler, Kevin Slone, Donna Hunley, John Minton, David Godsey, Amanda Bullock, Tom
Eastham, David Burdine, Brian Dalton, Jerry Wheeldon, Mayor Alan Keck, City Attorney John
Adams, and City Clerk Nick Bradley. Absent Jim Mitchell.

Mr. Wheeldon moved to approve the minutes of the regular meeting held on October 12, 2020
along with reports as mailed. Mr. Dalton seconded the motion. Upon roll call the following
Council Members voted “Aye”: Mr. J. Eastham, Mr. Girdler, Mr. Slone, Mrs. Hunley, Mr.
Minton, Mr. Godsey, Ms. Bullock, Mr. T. Eastham, Mr. Burdine, Mr. Dalton, and Mr.
Wheeldon.

Mrs. Hunley made a motion to approve the following Resolution Number 20-24: Authorizing the
Filing of A 2020 Kentucky Community Development Block Grant (CDBG) Public Services
Application. Mr. Girdler seconded the motion. Upon roll call the following Council Members
voted “Aye”: Mr. J. Eastham, Mr. Girdler, Mr. Slone, Mrs. Hunley, Mr. Minton, Mr. Godsey,
Ms. Bullock, Mr. T. Eastham, Mr. Burdine, Mr. Dalton, and Mr. Wheeldon.
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First reading was given the following Ordinance Number 20-25: Making Certain Findings
Concerning and Establishing A Development Area for Economic Development Purposes within
the City to be known as the Downtown Prosperity Development Area; Approving a Local
Participation Agreement between City, the Accounting Department of the City of Somerset,
Kentucky, and any other Local Taxing Districts that Agree to be a Party to the Local
Participation Agreement; Establishing an Incremental Tax Special Fund for Payment of Project
Costs and Redevelopment Assistance; Designating the Accounting Department of the City of
Somerset, Kentucky, as the Agency Responsible for Oversight, Administration and
Implementation of the Development Area; Authorizing the Mayor and Other Officials to take
such other Appropriate Actions as are Necessary or Required in Connection with the
Establishment of the Development Area.
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ORDINANCE NG 2025

AN DRDINANCE OF THE CITY OF SOMERSET. KENTUCKY (THE
CITYT MAKING  CERTAIN  FINDINGS  CONCERNING  AND
ESTABUSHING A DEVELOPMENT AREA FOR  ECONOMIC
DEVELOPMENT PURPDSES WITHIN THE CITY TO BE KNOWN AS
THE DOWNTOWN PROSPERITY DEVELOPMENY AREA APPROVING
A LOCAL PARTICIPATION AGREEMENT BETWEEN CITY. THE
ACCOUNTING DEPARTMENT OF THE GITY SOMERSET XENTUCKY
AND ANY OTHER LOCAL TAXING DISTRICTS THAT AGREE T0 BE A
PARTY TO THE LOCAL PARTICIPATION  AGREEMENT
ESTABLISHING AN INCREMENTAL TAX SPECIAL FUND FOR
PAYMENT OF PROJECT COSTS AND REDEVELOPMENT
ASSISTANCE DESIGNATING THE ACCOUNTING DEPARTMENT OF
THE CHY OF SOMERSET KENTUCKY A5 THE AGENCY
RESPONSIBLE FOR  OVERSIGHT  ADMINISTRATION  AND
IMPLEMENTATION OF THE DEVELOPMENT AREA AUTHORIZIING
THE MAYOR AND OTHER OFFICIALS TQ TAKE SUCH OTHER
APPROPRIATE ACTIONS AS ARE NECESSARY OR REQUIREQ IN
CONNECTION WATH THE ESTABLISHMENT OF THE DEVELOFMENT
AREA

WHEREAS 1tw Ciiy of Somerset Kentucky ('the City), by wive of the s of
the Commorweath ol Kentucky (ihe “State™). Kerdutky Revaed Sinhnes speciicelly
Sectons 853 7041 1o 65 7083 -smnyulmomodm\o ASt’} @ suihonred 10, SMo0g

other thnge (1) establsh a 0 ang
davalopmant snd reuse of srexs of the Cay mwmmmnm
with foa of 3) esistigh & spacal

fund fr depost Of METEMENiEt tevanhuss reRdng fiom ihe developmant of 8
area 8nd {41 CEMGNEE BN BRGANKY 10 CVErSEE BUNHINEIN NG Anplement
BropCls within & covaiopmen sres g

WHEREAS the Cdy Seaxes [0 attabieh 3 mleumm s detned in the
Ad o and o a0 1D
ploﬂs!lpcmnnomn EETTEOLE (rverues uwnmhwmmh
Sch deveiopmant aea o provoe mdwnlupmm sanlence and
povids for lho payment Redeveiopment Asbslance andior  Appeaved  Pubic
Inftesituctng Conts 188 defined heren) wdfen such developman aea #nd

WHEREAS he Ciy has wientfd a contguoum bacl of praviously deverioped
100 consetng of not mKNe than tree {3) 3GUNE Mies witha T City speciically
descroed w Exhidl A 10 tha Ortbnance S & n need of redevicprosnt and whah B
ot expecied in be wathout puble and

WHEREAS. mcve than half of the struclures withm 1w Davelopmint Algs st
mmumm m-nmdbrmmnﬁwwmbmodm
withay the Argt thors hws hosn a subsincal lows

commarcat mmlmlmrowwlnl actraly m the Development Area thers has bean

wdustna) and siruciures within the.
Davelopment Area -ndmeeom-m the Devalopment Ares have negately
mpacted the growth and development of tha City. and

WHEREAS. the Cdy nas delemmimed fo ullblsh the Deveiopment Arem ss
pursusnt to the Acl 1o i the
Deveiopment Area. and

WHEREAS the Ciy has agreed 10 suppon 3 encoursge daveicpmenl wihin
1he Developmeni Area by pledgeng cerian Incremental Ravenuss defined below) to the
peyment of Boods Of 10 otherwna provde Redeveiopment Assitisnos of pay for
Priject Costs o bonds sra not msusd undet @ Lotel Paricppton Agresment (definsd
beiow) and

WHEREAS the City has prepared ana prasenied s ‘Ooveiopmeni Pian” as
Gefined . (he Act for the cormcerstion and edopbon f the Ciy propotng the
redevelopment of the Devatopment Aroa. and

WHEREAS [he Crty. au requited by tha Act. hek! 8 publc hearng on October
2B 2020 after grong DIODEC AOCA ConCermag the Cily 3 ameniion o consier the
adoplon of the Development Plan, and

WHEREAS the adopton of the Dy Pian and e of the
Davelopment Ares are (1 8 pubkc purpose and thel the epabishment and treation of
momWMNummnmcwnmmmmmm-dmcwom

WHEREAS, tha Ctty dewits & nacasadry 10 eoal! this Qnance i accordance
with the Act and for the purposes el forth end Cascnibad herein and n the Act

NOW, THEREFORE. BE IT ORDAINED BY THE CITY OF SOMERSET,
KENTUCKY AS FOLLOWS:
SECTION v Qetndions

11 The capsiahzed teine 38t forth baiow when uted in this Ordinance shatt
have the followny mernings

Agl” maans Kantucky Reved Ststsas Sechons 857041 1o 657083, KRS
154 30-010 t2 KRS 154 30-000 and KRS 130 515

“Agancy” muan the Accounting Depanment of tha City of Someisel Kentucky

“Appved Puble. Infrasiructig Conts” shat have the mwaning ss proveed i the
Act and in S Local Perciosiion Agresaant

“Bonds” means bonds o rolas ssued pusuat o the Al o pay for
Ravevaiopment Asssiancs andior Approved Pubst Infratructure Conts the payment of
which Bonds ahall be iy by pledged by the City.
the Loca! Taxing Distrcts, andior the State

“Revoiggmenl_Arep” means » sren of pr
oeveloped land, wmwwrwnmﬂndtmcny Mnmm

being sppraxmately 81 actes. a3 more spachtally
s Ordoance 30 be known 24 ihe “Downtown Prospenty

“Development  Plan’ masens thae Devek Plan for The Downiown
Redevelopment TIF Davelopmart Arta attached 1o this Ordinanos a8 Exhit C

“Eslsblghment Qam” mexns tha daie that the Deveicpment Area 1 eslabiied
pursuant to the Act and this Ortinance

naneng Gosls™ shek mean prmopal mtersel. Costh of isauance. dabl aervce
reserve lequrlmnli underweilng dacount Costs of credn enhancament pr hquaiy
nayuments ang oined costs demclly ralated ta the wauance of bonde of debt ko
Appreved  Pubiic Costs. withe  the
Development Area

“Ingramental Revenueg’ means the amaunt of revenues recerved by the Cily and
Local Taxing Orstricis with respect to the Developmsnt Ares snd the Siete wih respsct
0 & Footpnnt (a3 detined » the Act for projects wethin the Devalopment Area that may
be spprovad by the Stals} by subirscting Okl Revenues (26 definad i the Act and tha
Locat Paricinaion Agreement) from Naw Revenuaes {ss dafined in the Act and the Lucal
Partcpation Agresmaent) in a calendar year

"KEDFA” maans the Kentucky Economc Development Finance Authonty

“Lgal Pancpainng mm sha¥ maan the Locel Paricipation Agreement
betwesn Crly Local Taxng Dwincte snd the Agency. the form of whch i attached to
thes Ordinance es Exhibil B

Locpl Taxag Datncls” sna'immwrlocaluxmdmm mmmcnyu
msmmmum&mo»m hat may agree 19 piedge thaw
3 O anunylalheLocAlewﬂm

R " means thal portion of ha Incremwnial Revarwes which ae

its to
Radieveicpmant Assstsnce. Proect Costs andior Approved Pubkc Intrastructure Costs
within the Devalopment Area

undertaken by varkus davelopers o public agences
“Prowget Costs” means any capust mvestiment (as definad in the Act) axpended to
consirucs the Froject
“Regevaiopmant Axpsianse” shall have the mesning &1 provided in the At
*Sigle” $hall have the meanng Gren SUCH 16T 10 ho rectala

Tax Incentivp Agreemany’ mean e agresment entered into pursuant to

KRS 154 30.050 10 KRS 154 30-090 20 KRS 139 515 of the Act batween the Kenucy

Wmememwyrmwmﬂmha
Mdm»wlmmmm the Development Are

12 A caprahzed terms used m s Onbnance and nat defined abave of n
the recaas 10 tha Drdnignce shail have the meanmg es 3ot forth m the Adt, 1 of the
aftectve date of thus Ordinance

Devel

{s)  The Devaiopmant Area consnits of ooowmumonamm;
not maore than Ihvee (3) squave mies  The actus! 7e ol tha Developmant Arsa e 81
scres

ib)  Tne Aren [ y lsnd a3
toquired by KRS §5 7047

€ The estabhishment of ihe Development Atea will ot cause ihe
assensed vake of Wxable el propaty wiiin tre Davelopment Area and wiin i
"devalopment areas’ and ‘locst devesopment srees” (83 thope termy are defined in the
Act) axtablehed by the City 1o sxcesd twenty percent (20%| of tha assessed value of il
1axable resl property within the Cly  The sssesied value of txable rea! proparly withun
the estsbshment of the

o
Loca! Development Arga. wihch hat a taxsbia ma! ploparty assessmant of $5 206 500
When thal amaunt 1 added 1o the tax raal property sasessment of the Devslopment
Arss e cornbined Taxdbie raal propaity assessment for both sraes s 317252750
Whign ingt number s compared to the City s (olal Lekable reat [roperty
$917.604 958 for calendar yea 2020 w1wamcw-mmm
Taxable nuumm would be wifen an establanad kcal developmeni arem or
davelopment re:

{d)  Thers hes been s
mdusina actwity within the Dncmmomkelcw«swum:wwﬂy
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mmmummm- was once 8 contmereal hub n e Ciys
downiown and bossied aver 40 differert cOMmMEICal unis and bussesses  Tha
Deveiopment Afed 840 was 3 vrsm rewdential mee Over Imé mary of tha
butnesses withen (e Devalopmant Ares orther clostd of moved ta olhed locabon i
tha Cily and many of the eedentat structures e now vacsnt  Tra ares todiy w a
shell of ds formet set xod 13 P 2N r28dy for IEGEVERODITEN

{e)  More than fifly percent i50%} of the renddental. commarcal ot
mousieal structums withn the Ares

a fav depeton of Ibe condson of moat of the structures wihin
Saany of the struchures are beyund repli snd shoukd De Semoksned

i} There hes been o e
structutes wihn the Developmpn Arss, Many of the stuctunrs withn

§21

ahandonsd
homeless and Mgal drug BCtety  The pcturss n Exhibe © 1 tha Developmant Pan
show a number of vacknt and sbandoned siructires

191 Yhere e
pubbe frasiTucione to BUPRar e Copoled nEw Wmmmnmm
Arsa Suppost of um-dwm-mdnmn mwmhuml
feque the wclugng se
cmwmnmmwwwmwmmmp-mmm
amandat

mmmmvmumwmpmu-mumm
mpedes (he development of

difficul o pet sny

uy mumw-m-ewawwm
developed whoul pubhc mswstance.  The Ciy finds the Development Arsa
raasonably expecied 10 Gavelop wihoul Futis assmiance 3
SAEIINCE BupBIAS undier the Act  Tha extrerma cost of the ninsstructure snd othes
wwastment needec Mat wi be nesded 1o redevelop the Davetopnent
puble crical vo the of ine D¢ Arza

Tnst the publc benetts of redeveoping the Developmen: Arsa
yullﬁylfnpubbcmnwopm The Cay inds that e puti. benatts af redevelopmg

new

e Devalopment Ares puitdy the pubkc costs wivolvad H s
mcentves through the estsbiehment of the Devalopment Area.
Ceiives avakabie hss the potenidl of sgadicanty INCIAesMg new Wvestment and
cieatng new 10bs within Bhe Deveiopmant A Tha work
proposed projscts witun the Danvelopment Area s ot forth n
Davelopment Plen. snchides procis with a potsntisl combned capial mvesiment of
ovet $100 Mikon and wil crosta over 300 new jobs Thouprqemwvnonoowm
oliver projects and wil rsre Properly values witin the sntre Arsa TS
teputng ncreases n new Crly and Locat Taxng Dwlicts laxes from mno
through the

g
3
:
i

esistintimant of the Da.
Cty comma asventy ive p.rcm( {75%) of the wxremantal mcranas in real pmpmy ad
ad propacis

the Crty and oliver taxmg tncts, NCRAING PETRONM PIOPETTY LAXIN. MBUKIOCE PRFTM
laxes. el mwmhmwbymymdmmrmﬂvmh
the oy tha City of the O

ix)  That the mres Aras hay
mmmnoq«mnwmwmmwmmn

SECTION 3 Estsaimienl, Naew, Goundions AR thet area described o
Extt A lo the Othnance o MW!MCW“MWW
demgnated xx the Oownlown Prosperty Develapment Area’ Al the tima of the

o Pwe the Anas 18 Jens than ihres (3] mrse.

SECTKING Egtablatwngr
tmmmlum-mcmummnlm
onh-nawwmmM--mamaimmun\-lmwmammmm
sng e ra«mumonunmn n accordance with the term of the pledge m

et ther Loca!
years fiom the Actwstion Die of the Local meatm Ageagmer
Ymnmnulmmbmbwmm-mlmmmummmm(ﬂ)
yeuts [1om the Extabishment Date

550"0"5 MW.%DMW.EM The
m Orowance s4 Extbn C

commant on iha fotlowng  pubhcaton
sccordence with Chapter 424 oi th Keatucky Revised Statuias 2y
hataby canfirmed that 2 copy of the Davsiupment Plsn was Disd wath Ciy Clark and
win the Fiscel Coun Clerk of the County pnor to the notice of the prubke heaing
wivertised

SECTION S Locy! Paristipation ngsm! The Mayos of tha Cey ond the Chwel
Fioancal Officer of the Agency i dire: o executs

Ksncng
form of Locat Participaton Agraemen! in bo signed tiy tha Mayor on behal of City mn
tocal Taxing Orsincts end by the Agency 2hall be i substantaly the form atiached to

subslantizly adverse to the Cdy and Agancy shatl be coluvwely avdencedd by the
erecubon el, &y ke such Local P \g' by such ciftcals

SECTION 7 W[’w Thare n hereby estabiished a Specal Fund of the
rosperty Development Ares Tax Incrament Fund,

shall be disbursed 1 accardance
Agieemenl and any appmmn Tax Incenive Agreemerd the
teipied documents fo pay for Assstence. Prowcl Cosis andlor
Approved Pubic tntrastiucture Costs anc Financng Costs wihm the Development
Aren

SECTION 8 Use of Fledoed Revsours Pledped Revenues shall be
by the Crty into the Specel Fund crested under sam?olmuomnm-mwlbc
used solly 1o i8) pay dinsctly for Redevelopment Assmiance Costs and
Approved Pubkc infrastructure Costs 35 dotommned from tma to tme by the Cly and
with the Local

Agency and any Tax Incentve
Agresmant (b)mymmmmdnmmhm neudng
Fnsneng Costs. which may be wsued by the City 10 finance Redevelopment
Assatanca. Project Costs sndior Approved Pubkc infresinicture Costy, and (c) for such
other purposes a3 may ba determyned by ihe City and Agency and thal are sppmpiate
mmmumewﬁhﬂnpummmmm-w-um the Locat Perbcpshon

any Tax Incanive Pian and the
Act, 83 the same may be amenided from tme 10 time:

SECTION § Panodic Accouniing { Angiygs Aty entty, other than the Céy that
receives financiel a3s:3tance pursusni ko the provieons of ths Ordhiance. whethes n

mmmd-gvmummmnwvnmmm-mmmnm
governing bady of the City i accordence with the Acl snd the conirolng
such granl loan of losn guarenies TMgownwnbadyoﬂm Crty shalt be requyed to
1eview #nd analyze (he progreas of the the O Area
on an annuel bass  Such reports shall, # 2 menum. ndudelmwwalﬂuwwn-
in meabng the siated goals af the Davelopment Area  The Mayor and othar cfticisia of

lmcwawmwmﬂmo«mmmnmmdydmcwmmwm
the ravew piocess

accordance with ihe Act for any projecis that have been pravided asdstands by KEDFA

SECTION 10 Qangnation of Ovprugit Agengy  Pursuant o the Act the
Caynetebyduvum Agency o the " mmy dmtcnymmdmﬂ

review

andmol‘ Assa nym-omummwm
ldonbﬂuldmcnymmmwmmnudowm ST KWO
de sgreements  and  cihar reimied s mpectwmc

revenues under the Act of other State essistance

SECTION 11 Severabidy Tne provasns of thes Ordnance sre henoy
decared 10 be saverable, and f any section phiese or provimon shull or any reanon be
declated mvald. such deciaration of mwalddy sheldl pi affect Ihe vakdity of the
remainder of ltws Ordinance

SECTION 12 of Conficteiy Orders pnd Qrhnpnces. AR pior
resohiliony. MuMCpal odery oF Ordinances of parte of any EECIURON, MULMKCPS] Ofdet oF
oranance n confiel herewrh are hersby repsaied

SECTION 13 Eflesive Date  Trws Ordinance shatl ba w full Jorce and
efiact from and sfter its pessage. attestaon, recomiaiion snd pubhcabon of & summary
hensof pursuant 1o KRS Chapler 424

INTRODUCED. SECONDED AND GIVEN FIRST-READING APPROVAL AT A
DULY CONVENED MEETING OF THE CITY COUNCIL OF THE GITY hold on ihe 26th
day of Octobar, 2020

GIVEN SECOND READING AND ADOPTED AT A DULY CONVENED
MEETING OF THE CITY COUNCIL OF THE CITY. heid on the day
of

0 law
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Extwort A
i 1o Ordinance No 2025
By ... . - (Devetopmant Ares Mag!
ATTEST ¥
Cay Ciemx
PUBLISHED
i
]
i N
i
¥
]
Exhed B Exmibit C
10 Orcnance No. 20-25 1o Ordisance No. 26 25
{Loca! Paricspation Agreement) | {Devolopmant Plan)

Bl

First reading was given the following Ordinance Number 20-26: Establishing a Local
Development Area for Economic Development Purpose within the City of Somerset, Kentucky
to be known as the Education & Convention Center Local Development Area (the “Local
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Development Area”); Approving a Local Development Area Agreement Among the City, the
Accounting Department of the City of Somerset, Kentucky, and other Local Taxing Districts that
may Agree to be a Party to the Local Development Area Agreement; Establishing an Incremental
Tax Special Fund for Payment of Redevelopment Assistance; Designating the Accounting
Department of the City of Somerset, Kentucky, as the Agency Responsible for Oversight,
Administration, and Implementation of the Local Development Area; and Authorizing the
Mayor and other Officials to take such other Appropriate Actions as are Necessary or Required
in Connection with the Establishment of the Local Development Area.

ORDINANCE NO. 20-26

AN ORDINANCE ESTABLISHING A LOCAL DEVELOPMENT
AREA FOR ECOMOMIC DEVELOPMENT PURPDSES YATHIN
‘THE CITY OF SOMERSET. KENTUCKY TO BE KNCPAN AS THE
EDUCATION & CONVENTION CENTER LOCAL DEVELOPMENT
AREA {THE "LOCAL DEVELOPMENT AREA"). APPROVING A
LOCAL DEVELOPMENT AREA AGREEMENT AMONG THE CITY.
THE ACCOUNTING DEPARTMENT OF THE CITY OF
SOMERSET. KENTUCKY, AND OTHER LOCAL TAXING
DHSTRICTS THAT MAY AGREE TO BE A PARTY TQ THE LOCAL
DEVELOPMENT AREA AGHEEMENT ESTABLISHING AN
INCREMENTAL TAX SPECIAL FUND FOR PAYMENT OF
REDEVELOPMENT  ASSISTANCE.  DES!IGNATING  THE
ACCOUNTING DEPARTMENT OF THE CITY OF SOMERSET.
KENTUCKY AS THE AGENCY RESPONSIBLE FOR OVERSIGHT,
ADMINISTRATION AND IMPLEMENTATION OF THE LOCAL
DEVELOPMENT AREA; AND AUTHORIZING THE MAYOR AND
OTHER OFFICIALS TO TAKE SUCH OTHER APPROPRIATE
ACTIONS AS ARE NECESSARY OR REQUIRED IN
CONNECTION \WITH THE ESTABLISHMENT OF THE LOCAL
DEVELOPMENT AREA

WHEREAS, the Cdy of Somerset. Kenlucky (the “Ciy’). pursusnt to KRS
85 7041 to BS 7083, uamlybo-mond:d(m- Ad) » authored 10, sMong oher
things (1) estblah a locsl o2 ta
mvestment andt anmmmmmn:m

o kocal area (3} esisbish n

smlmwomc«dmmma\nnmmmﬂwﬁnmmmmnd

development area i deveicpment arsa. and (4] dESGNSLe 3N Igency 1o overses
-drmmiwwmhmemmnpﬁlwmm-buimm aea Of Osvslopment
nrea. snd

WHEREAS, tha City desires to estatbsh » touluv«oomontm as defined in

ihe Act to and area
and 10 phedge 3 portion of the "merdmentat revanies” ud.rnoumlhem and hersin
from the of such iocal aren to Hw payment of

rmumlmmmmmmwmm

WHEREAS. ihe Cily has denthad 8 conbiguous bract of jand of substentally
undavaloped iand conuating of not more than 1 000 acses withn the Ciy epechctly
deacribed w Exhibt A hereto; and

WHEREAS. the Crty has delermined 1o establish the Local Developsnem Ared ae
2 locat developiment arsn pursuant to the Acl 1o encoUIage MVeSIMeNt 81 deveiop-
mant wothin the Loca! Development Ares, and

WHEREAS the Cdy has sgreed ta supporl snd encoursge developmont witha

wbprmnmubyn&edqmumm Incremental Revenues ko pay for

aemnu)mp«mhmmmm
defined],

Local D

WHEREAS mcc:ymummunActm-wbbcmmmoamzs
zmnmgmpmpermmﬂ\ecmowm-mhmm
Development Area

Aralmdmmt

WHEREAS mmmMLunmwAmum-m
purpose #nd that the establahment and creation of tha Locst Development Ares
the City m for the benefit and weifsre of the City's ctzena

NOW. THEREFORE. BE IT ORDAINED BY THE CITY OF SOMERSET,
KENTUCKY

SECTION 1. Defindiong
11 The captshzed terma set forth below whan used benesn shad have the
mesnngs

“Agency’ maans the Offico of the Cay Agmumniratar

' meana the Locat D Area Ag
COunly a1t ity Agancy attachad as Exnibd *B° horsto

“tocal Development Area” mesns a contguinm peagrephit ared of mosly
iand, winch ® fess than 3 1000 acres © 3nea Kcaied wihin the

smong the Cry. the

boundanes of the City, and which @ crestedt for sconenic devesopment
pusposes by this Ordinance 1o encoutage ihe now commercal dergbpment witn the
City a8 more spechicaliy Gescbed m Exhibl A attachsd hareto 1o ba known sa the
“Edvcaton & Convention Canter Local Development Area™

“Estabigtiment Date” means the data that the Local Devsiopment Area m
estabinhed pursusni to the Ac snd this Orimanca

“Incremantal Revanuves™ means the amount of 1ax revenues recened by tha
Ty, wih respact 1o tha Local Devsiopment Ares try sublraciing 0K Reverues from
Naw Revenues n a caiendal year, 33 dehned in (N Agiosment

“Local Taxing Districis” means any local Laxing distnel othart than the City of the
Somerset Independen! School Datrct that may agree lo pbdqu #s incramental
Revenues (o the Local Development Ares puisusn! 10 the Agreemeni
Revenues” means that portion of Ine Incrementai Revenues which ars

pledged by the Cly. pursuant 10 the Agreamsn ta the pay for Radevsiopment
Assutance related o the Local Development Ared, 8 set forth 1 the Agraement

2
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Redevelopmeni Asssiznce shal have the meanng st set forth m the Act and
in Ihe Agresment

12 AN copdaized lvms used haren snd not detned above o 0 tha ol
10 this Orcirance shadl have the meansg 89 st forth in the At s of the eflectve Jale
of the Orgmance

SECTION2 Frgwye 17 coordsnce with 1he Act tha Gy heretry
ropkes e lolowng figngs anc delermanatons with respact i the Locel Dirviapment
Aren

21 The Local Develogman Anea conarsts of 8 conbguois iract of and tht m
besa than 1 000 acros  The #ctusl sae of e Local Development Araa s approxmiaiely
124 acres.

22 Tneilocal Dr Arge Iand

23 The esisbishwnent of the Lockt Development Area wil nal cause the
nmuduubuv-uolmupvmmmmwmwum-mm
al L R by the Cy ias those
mommnmm»m-mmm|M)dmmw
taxsble vaios of resl proparty witia the Crty Yhmvudwml
mmm-mtuwm-umm
Caym Progpesty m-muhn-mmx
plopmymmdeolsl\wzso lmnxﬂmmm
ndded o the laxable msessad vaiug of the locatl Devalopment Arsa Iolals
317252700 That combened txasdie reat property assessment represenia 1 9% of the
Criy s tolai sssessed viut Cf 1axabie reat ProDecty vathn the Cry for fhe calundat year
2020 of $917 814 058 Tharetors the susensed vaiux Of taxaite resl property wiren s

local developmant areas Of Gavelopment drean w RgScantly 3aes an twenty percent
(zommmcnumdvmdumrulwmmmcxy

SECTION 3 Entabimhoneny, Name, Boundgnes AR that sres descrbad heven by
E:hﬂuAlm.drwnntanmw u CHI wittion tha Chy and &
hetady as the & C Canter Locs
Osveiopment Araa MmlmdhmmdmmuLw
Davelooment Ares ® s than 1 000 scres beng sppioxmstely 124 acres in xua

SECTION 4 Epteblahrrant, Date, Gomereocaryrs Dap, Termungogs dese, Tha Estsh
kstmeni Date w the eflectve date of ttug Ordnance  The Commanement Dme of e
Locs Develgpment Arss i the date of the Agraement and the Tesrunzion Dum shak
bnuncﬂy(lOweunw such dme provided that of tha Agreerment nistng
t tha Local Development Arsa has a Temvrsuon Date st w ar than the
hmxnvm!)vnnuhuudmmomrm tha Terminaton Duta lor the Local
Devsiopment Ares shsd be extanded to the Termmpton Date of me
However mTammmemlou‘Mbpmﬂnkuwnmmh
more ihan forty 140} years from the Estsbbshment Oatr

SECTIONS  Arog Tha Mayor of the Chy, and Ihe
Chel Fmanciat Oftcer of the Agency are hertby suthonzed knd duected 10 executs
and detvar on behall of the City and the . @ Local
AuaAnvnmsmum Agresmenl’) -mamm-mmnFm&nawm
& part bereof among the Cly Bnd 1he Agenty i oiber local taxing distncts thal may
sgres (o be » panty 10 the Agreement), suthonzing the pledge of saventy frve percent
175%) of the incremantal Revenues of Ihe Ciy from the Local Develaprment Arsa io the
payment ol Assstanca The form of the Agraement among tha Criy the
anwlmruwmmmnm-qumu-mmmwmm
Mb'mwmumunylmlammh«uwumn negohetons and
changes theran thal sra nol Inconsmtent wih tha Ordmaace snd 0ot strianbelly sdverss
lathe Gy The sppravel of such chiengos by s ofioive, s1d tat Buch changes ane nol
substantisity sdverse o the Cry shall be concksmely evidenced by the axscukon of sich

Locs Development Area Agriament by such offcise

SECTIONG Somet fung rm-wmumm;sm'rumo«mc:ym
be known #s the Ganjer Locat [y X kcramant
Fund, mlammcwmnmhhm mmmucwmm

Secion 7 heredd FumdopmmdmnnSpmlFmaMbann
ACOMIANCE with the ACl. Iis Ordinance snd Ihe Agreement and reisted documents fa
pay wihin Ihe Locat DX

SECTION 7 g 0! Piedged R Pladged Reveruss shatl be depostel by the
Lw mlolmbpnm!Fmdwﬂndeoemomehnmmnm
with the B 1he saime

y for
mymnnm-adhom(mmm

SECTION 8 Panotc Accgumiaiingivey Anyonmy other than iba Crty thit recewes
bruencial asssgtance pursuan to tha provisons of tive Ondnience. whether in the form of

[Ogiess M MAstay) the satnd goale of the Local Development Area  The Mayor and
mummdmcwmlmﬂmmcwmbﬁyuucumm
caveews #nd shall whan to

wittin the Locsl

to report on ine progress of thant
SECTION § Qﬂm‘mdmmm Pursuant to e A tha Cay hersoy

of the Gy of Somenat Kentuck;

Aea
#stabhshad hereby Tha Agency shal act on befatl of the Cy m siminsienng Ihe

4

Locsl Development Area the Agieement. and athes related agreaments, wih reapecl to
the development of the Local Development Ares

SECTION 10 Saverabidy The prowmions of the Ordnance sm harstry deciared to b
severable and d sny sacton phrase or provaon shoall for say resson be deciaad
mvaid. such declarabon of ivekddy shedt not affect the vasdiy of the remandes of tha
Ordinance

SECTION 11 Reogs! of Conficing Qrdgrs sng_Ortnances.  Ad prior resoluborts
municipal orders oc ordnances of parts of sny reeoRITON mmopnlomornrom
1 confict harewatn 810 heredy repaaled

SECTION 12 Electve Datg  Trs Ondinence shadl bs m full force and effect from and
after 13 passegs, attsstation. necorialon and publiation of a summary heeof pursuan:
mKRSCnmA:A

GIVEN FIRST-READING APPROVAL AT A OULY CONVENEDR MEETING OF THE
CITY COUNCIL OF THE CITY OF SOMERSET KENTUCKY. hekd on e 26¢h oay of
October 2020

GIVEN SECOND READING AND ADOPTED AT A DULY CONVENED MEETING OF
THE CITY COUNCIL OF THE CITY OF SOMERSET. KENTUCKY heid on the 26t
day of Ociober. 2020 and on the 13ME occrn Bgaed by thit Mayor as evidence of ha
approval, attesied by the Clerk publshed and Sled @3 requred by few and declared ©
be i full force and effect from 8nc Bfer ks AdOPHON and ApROVA) BLCNTING o kny

By
Mayor
ATTEST

Cily Clak

EXHIBIT A
LOCAL DEVELOPMENT AREA DESCRIPTION
AND MAP
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Mr. Burdine made a motion to approve the following Ordinance Number 20-22: Repealing and
Vacating Ordinances 09-05 and 08-15. The Intent and Effect Herein is to Replace and Supplant



the Former City Employee Handbook with a Newly Published Handbook Dated 2020 and
Adopted by Resolution. Mr. Wheeldon seconded the motion. Upon roll call the following
Council Members voted “Aye”: Mr. J. Eastham, Mr. Girdler, Mr. Slone, Mrs. Hunley, Mr.
Minton, Mr. Godsey, Ms. Bullock, Mr. T. Eastham, Mr. Burdine, Mr. Dalton, and Mr.
Wheeldon.

Mr. Godsey made a motion to approve the following Resolution Number 20-25: Adopting
Personnel Policies and Preocedures Handbook. Mr. Burdine seconded the motion. Upon roll
call the following Council Members voted “Aye”: Mr. J. Eastham, Mr. Girdler, Mr. Slone, Mrs.
Hunley, Mr. Minton, Mr. Godsey, Ms. Bullock, Mr. T. Eastham, Mr. Burdine, Mr. Dalton, and
Mr. Wheeldon.
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COMMONMEALIH OF RESTUORY
CHEY OF MOMERSLS
RESOH & E1ON 2928
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Mr. Wheeldon made a motion to approve the following Ordinance Number 20-23: Making
Technical Corrections to the Somerset Zoning Ordinance 00-18 at Recommendation of the
Planning and Zoning Board. Mr. Godsey seconded the motion. Upon roll call the following
Council Members voted “Aye”: Mr. J. Eastham, Mr. Girdler, Mr. Slone, Mrs. Hunley, Mr.
Minton, Mr. Godsey, Ms. Bullock, Mr. T. Eastham, Mr. Burdine, Mr. Dalton, and Mr.
Wheeldon.
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ORMDINANM Y

AN ORDINASUL M AKING FECHNR AL DORRECEHONS 11 FHE SO RSEE ZONING
ORDINANG T 00-18 AT RECOMMIND UM GF THE #§ ANSINGAND ZONING
ROARD

BE 1 ORDANGDBY THEC 1LY COUSUIL OF SOMERSEE RINTTLRY
t. The Semmeract Zpeing Ordinance Stanssat wlopted By Orhuance 00-1% i amended snd

Mr. Girdler made a motion to approve the following Ordinance Number 20-24: Amending
Ordinance No. 00-18, Known as the City’s Zoning Ordinance, and Altering the Zoning Map to
Reflect said Amendment, Based on the Findings of Fact Made by the planning and Zoning
Board, and Based on Said Board’s Recommendation of a Zone Change Slate Branch
Rd/Highway 914 — Old Monticello Road PVA Parcels 051-7-1-01, 051-0-0-19.4, and 063-2-1-
05.1 to PUD. Mr. Burdine seconded the motion. Upon roll call the following Council Members
voted “Aye”: Mr. J. Eastham, Mr. Girdler, Mr. Slone, Mrs. Hunley, Mr. Minton, Mr. Godsey,
Ms. Bullock, Mr. T. Eastham, Mr. Burdine, Mr. Dalton, and Mr. Wheeldon.
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ORDINANCE NO.20- 24
AN ORDINANCE AMENDING ORDINANCE NO. 00-18, KNOWN AS THE
CITY'S ZONING ORDINANCE, AND ALTERING THE ZONING MAP TO
REFLECT SAID AMENDMENT, BASED ON THE FINDINGS OF FACT
MADE BY THE PLANNING AND ZONING BOARD, AND BASED ON SAID
BOARD'S RECOMMENDATION OF A ZONE CHANGE,

BE IT ORDAINED BY THE COMMON QOUNCIL OF THE CITY OF
SOMERSET, KENTUCKY:

That Orcinance No. 00-10, known as the Zoning Onhinacce. Somecset, Kestucky. 18
hervlry smanded by altering the Zoning Map ia tbe following maceer

1. By changing a boundary of laad presensty 20ned R-4 1o FL'D. s8id propertias being more
pactscuiady deseribed in Exhubit “A™ atmched bares and incorporaied berein i full by
reference, located i the goveral acem of Stabe Bramch R Faghrawt 914 - O Monsicelio
Road, Semersst, Keatucky, sad havizg PVA Pascel 8 051-7-1-0), 051-0-0-19.4 st
063294051
0. The City Clerk of the City of Scmerat, Keotuchy. (s hereby maorud w aber dhe Zomusg
Mag 10 refiect sad chunges. |

M Ths Ordinsoce sheil be im finl] foror sod oftocs Srom sud aler sdogtion and publicetion
according ke Law

FIRSTREADING _Dqenes, 22, 0280 ..

SECOND READING _Qurvats, B kiR

i 7
r
Approved n”f = —.r
- N
Cop Chit

Mr. Godsey made a motion to approve tax refund for Homestead Exemptions in the amount of
$51.09 to Melinda Shunkwiler and Gary A. Harrison. Mr. Dalton seconded the motion. Upon
roll call the following Council Members voted “Aye”: Mr. J. Eastham, Mr. Girdler, Mr. Slone,
Mrs. Hunley, Mr. Minton, Mr. Godsey, Ms. Bullock, Mr. T. Eastham, Mr. Burdine, Mr. Dalton,
and Mr. Wheeldon.

There being no further business the meeting adjourned at 7:51 p.m.

APPROVE
MAYOR
ATTEST: -,Z/C/E )
C@PCLERK
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