MINUTES OF MEETING HELD JUNE 22, 2020

The Common Council of the City of Somerset, Kentucky met in a regular meeting on Monday
June 22, 2020 at 6:00 p.m. with the following present: Council Members; Tom Eastham, David
Burdine, Brian Dalton, Jerry Wheeldon, Jimmy Eastham, Jerry Girdler, Mike New, Donna
Hunley, John Minton, Jim Mitchell, David Godsey, Amanda Bullock, Mayor Alan Keck, City
Attorney John Adams, and City Clerk Nick Bradley.

Mr. Wheeldon moved to approve the minutes of the regular meeting held on June 8, 2020 along
with reports as mailed. Mr. Burdine seconded the motion. Upon roll call the following Council
Members voted “Aye”: Mr. T. Eastham, Mr. Burdine, Mr. Dalton, Mr. Wheeldon, Mr. J.
Eastham, Mr. Girdler, Mr. New, Mrs. Hunley, Mr. Minton, Mr. Mitchell, Mr. Godsey, and Ms.
Bullock.

Mr. Burdine made a motion to approve the following Resolution Number 20-13: Coronavirus
Relief Fund Resolution. Mr. Bullock seconded the motion. Upon roll call the following Council
Members voted “Aye”: Mr. T. Eastham, Mr. Burdine, Mr. Dalton, Mr. Wheeldon, Mr. J.
Eastham, Mr. Girdler, Mr. New, Mrs. Hunley, Mr. Minton, Mr. Mitchell, Mr. Godsey, and Ms.
Bullock.
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Mr. Burdine made a motion to approve the following Resolution Number 20-14: Disclaiming
Easement between Monticello Street & US Hwy 27. Upon roll call the following Council
Members voted “Aye”: Mr. T. Eastham, Mr. Burdine, Mr. Dalton, Mr. Wheeldon, Mr. J.
Eastham, Mr. Girdler, Mr. New, Mrs. Hunley, Mr. Minton, Mr. Mitchell, Mr. Godsey, and Ms.
Bullock.

First reading was given the following Ordinance Number 20-12: Annexing by Consent Property
as Described Below as Described by Reference Referred to as “The Proposed SPEDA Industrial
and or Commerce Park”.
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Mr. New made a motion to approve the following Ordinance Number 20-02: Dedication of the
Roadways in “Union Centre” a commercial development at Monticello Street and Oak Hill Road
as City Streets. Mr. Wheeldon seconded the motion. Upon roll call the following Council
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Members voted “Aye”: Mr. T. Eastham, Mr. Burdine, Mr. Dalton, Mr. Wheeldon, Mr. J.
Eastham, Mr. Girdler, Mr. New, Mrs. Hunley, Mr. Minton, Mr. Mitchell, Mr. Godsey, and Ms.
Bullock.

DROINANCE HO. 2082

A DRDINANCE 70 THE CITY OF SOMERSET XEMTUCKY ACCEPYING
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THE GITY HAVING BEEN SATISFIED THAT ALL SPECKICATIONS AND
FEGUIREMENTS HAVE BEEN IET BY THE DEVELOPER BRIOR 70
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Mr. Wheeldon made a motion to approve the following Ordinance Number 20-09: Adopting the
City of Somerset Annual Budget for the Fiscal Year Beginning July 1, 2020 and Ending June 30,
2021 Estimating Revenues and Resources and Appropriating Funds of the City of Somerset,
Kentucky. Ms. Bullock seconded the motion. Upon roll call the following Council Members
voted “Aye”: Mr. T. Eastham, Mr. Burdine, Mr. Dalton, Mr. Wheeldon, Mr. J. Eastham, Mr.
Girdler, Mr. New, Mrs. Hunley, Mr. Godsey, and Ms. Bullock. “No”: Mr. Minton and Mr.
Mitchell. Motion passed.
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Ms. Hunley made a motion to approve the following Ordinance Number 20-10: Authorizing the
Issuance of General Obligation Refunding Bonds, Series 2020 in the Maximum Aggregate
Principal Amount of $8,960,000 for the Purpose of Currently Refunding its Outstanding: (I)
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General Obligation Bonds (Energy Center Project) 2015A and (IT) General Obligation Bonds
(Energy Center Project) 2015B, each of which is Held by The United States Department of
Agriculture, and the Proceeds of which were Used to Finance Construction to the City’s Energy
Center; Approving the Form of Bonds; Authorizing Designated Officers to Execute and Deliver
the Bonds; Authorizing and Directing the Filing of Notice with the State Local Debt Officer;
Approving the Preparation of Preliminary and Final Official Statements with Respect to the
Bonds; Providing for the Payment and Security of the Bonds; Creating a Bond Payment Fund;
Maintaining the Heretofore Established Sinking Fund; Authorizing the Acceptance of the Bid of
the Bond Purchaser for the Purchase of the Bonds; Authorizing Other Actions in Connection
with the Issuance of the Bonds; and Repealing Inconsistent Ordinances. Mr. Godsey seconded
the motion. Upon roll call the following Council Members voted “Aye”: Mr. T. Eastham, Mr.
Burdine, Mr. Dalton, Mr. Wheeldon, Mr. J. Eastham, Mr. Girdler, Mr. New, Mrs. Hunley, Mr.
Minton, Mr. Mitchell, Mr. Godsey, and Ms. Bullock.
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ssuing the Bonds shall be depoviied W 3 specih) €0 of 1esugnce fund hereby dirvcied 1 be
oublished wad desrgnated ss i “City of Somerset, Keotucky (ieneral Obligation Refuding
Ronts, Seres 200 {1 of lxsusnde bind * tbe “Cost of bsvance Fund ™)

Seabun 32 Designeaon_of tomds Ihe Mains is berchy authoviand 1 gclermine
Whether by desigrate the Honds ss “qualified sx-exngs coligations” tor the Turpoves st forsh
I § 265ibK 1) of ibe internat Revenas Code of 1956, 53 mvended, in the Awnrd Certifican or o
cloving weificse or wher writien mstument deliened & closng in conneclon wih e
resdane of the Bonds

Sevitwn 13 - Lochage 0f Gond dnduwoes 12 the {dy shail pay vr cause 0 be oaid, or
there shath otherwiee e pasd. 1o the owners of the Bands e 1ial porope and intcrest due of to
Tevonte due thereon thwgh maturtiy, in dhe manner dipuimed theron and in this Bond
irdgnance. then the pledges made under (his Bora Tndinance, and all covenants. agiemenis.
e oaber pbbrgmions uf die Ciry hercuniicr, shall thereupon rosse. torminsic, and bocome vond
i e discharged snd sansfied

Sy 00, {4 < SUrdiT Achins [0 conaochon wish the undertaking and implemcniaton by
ihe City vl the plan of refunding hecrin described. which 1 herehy expressly dirxied, the
Dessygnated (3fflcers wor hereby suthonszed snd diocted 10 tahe atd chry o much furiher
nevessary. desirable, of appespeisic actions ie =ffect wch plan of reivading.

Sesinn. 15 of Preambles 1he pecambics of thit rdinance ars hereby
incurporiicd e an inleyrni pans of this Erlinance, i the same cyient 2s 1T repesed herein
serhatem, it boyng dovtares vt the slatemenis of fact ses fonh an wich preambles are irve and
ausuraic n all sospects

Sextum 15 - Syverataley 1 any onc or Tome of the pres jsions of shis Bond Girdmance
shoukd v delermmined by 3 Lourt o WDIPIIE Jansditen B BC cootrary i L. shen ik
prins rtons shall be deemed 10 be seb eribic trom sl romanimg poavissiny aod shall ROt atfecs the
salubng o sush e o sions,

wsain 7.~ Ipsonusent Astions ANl poor ordinances, resolutions, orders, of parts
iherowt incoristent herewth aie berey repealod
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Seuton 1H - Open Megtmgs {oephams A1 mectings of the $in <oenid and of de
sommtiers ang an other gubli bodics, & which the formal schos m conaeron with the
amuance 0 the Binds were taken, o m whsch defiberalions that mautied 1 wich fimal scnons
were helit, were opem mectugs. aad such formal azions were laken aod any sush dehberations
sk place while wch mectags. afice pmper notice, weve spen ko the jubbie, i compliance with
2 fegol requirements including KRS Sectiona o1 £10. 61 KL%, 61§20 ang 51 823

Soctam 19 - Lifmsung (¢ Tris Ordmance shall beoome effecuse immaiisiely upon
aduption &ul publi. o0n of 3 sumeman theren, as proided By baw

INTROIR LD ANDPUBEICEHY READON FIRS T RE ALING on the Junc 8. 2070

PEBTKEY KEAD, ADORTHD AND APPROVED €% SELUND REAIING. thes e
June 22, 2000,

CHIY 41 8GY)

TFRTIFICARON

1. Ing underagney. Jo herohy ooty that § am ihe dudy quaifuod and st Uity ¢ bk ol
ihe ¢ 18y b Sement. Revtuchs s an soch vz lerk, § Tusther cerits (e the keicgouty ios
. vourev, and emplete copy ui e Srdinance duby enactod by the ity Loual of Be £ X
& sy wonveniad et held un the §12 diy of Jusic, 2030, on e serme tnuasion ugned by (e
Mayw o evidence of by apptal, wd now an ll doree and ettect. wil 2 sppears inm the
GiTagh Fevords ofthe 30 10 My poascanon s wider my g

Weunces my hand #x ity € tork of wid Crty an of the 22 day of June, 020

2R

-
_ Ty Cledh

B .
Atest
! e
Ay Chrh
H
| |
i |
i
|
N &
ATNEN A Shin Bond assd the mau of whish 3 forms a pan s 2 general olfigauon of the Tny and
. - - L Ihe fulk Gith. crodil. amd revenbe of the €'vty ane plodyed to the puymenss due hercunder. THIS
! COMMENRTALTH OF KIMICCKY WOND 15 CONTINUAT LY SFCURETYBY THE FARTH. CRVDIT. AND TANING POWER
CILY OF SOMERSI L KENTUURY oF AECHY
€1 NPRAE OBLIGA 1S REFUNDING BOND, SURIES 2039
SRt . The Honds maiure an the 17 iy of  oF e dollowing yra, i the respectise
umbet prnapal amounts and bear et anman wierest ol the followng raics
ke of Gnginal
Jmﬂug Masurity, Dee 2 Tnwzress Rave nterest Ruste
- J Yiar Amengd Per Angwn Xzar Amoun PerAnmigm
Registered daner Cede & n 2
W kol
Prncipal Aroouat 10 2
n 2
KNOW AL PERSONS BY (11E51 PRESEN S [hat the Uty of Somerset, Keptucky b a9
finc "City"1 for vafe recen od. hereby sohnowlodges iwelf wbligated 1o, and promises o iy to % Y
ihe regivtered bolder sdontiiied sbuae, o1 regisiercd amsigns. the pringgs! sem dentified shove ;0 n
i, i wry par therent Bas been paid. the balence hereo! renticing unpaid ), on the malunty daie ;(' w
spectticd sbove, snd i ey salerest on sl pryriespud sumi tor, 1l sy pan thenenf biss been poid. 2 >
e balance thereos remainig unpwis from dic dele horol. pyable each 1 and : b
o 17 commend 1,25 . o the Intcres Rate per mmum identificd shore, B »
Calculited on dwe havs o 8 360 day year with thiry duy monthe, except a3 e proviions i b
feroinanier set tarth with respecs W pnar redemption may be and become applicable neteur, The 2 a
prinxpal of and imkeresi on this bond ars s able. without daduciion for evchange. colection, or W 2
sonvice charges, in tawlil moncy of the Emind Staies of Amenca Prince) s pavable at the 0 2
conrasic tusl oilice al U . B . OF Ay MvEMNE Tihe o kT
~Paying Agen and Rogisirer”) of &y wiher (ransicr of funds acceptable wo the Paying Agenl and - ) .
{he Hods maturing on smd afice are subgect w aptional fedempFion pror

Reyrsurac ancd voch owmer Al ierest on this bond and principat piyable pror to the final
natueity dalc shall be payabie By check wr drafl mild 10 the mecord date regisiersd hatder
Torenst 3t the address ahown an the regisnation records hepn by Ure Paying Agem: snd Repisirar or
By aiher tamster of finds accepiable 10 The Paving Ayeon and Kegrtor mnd such owner. Fhe
e daie shadl e the fiftccath day of the munth peveding cach inlerest pas ment date

Thns B 1 otie il an rsuc of Honds of ke knev and eifecs, €xcept s 16 denatuation
and matunty. mambered trom K-l upwand, snetusive, nf the denomuation of $S.0G o any
inlegral wouinple thereof onginally aggregaimg . dolia 1§ Lom
Frincl smnou, issusd for the purposes of (a4 vurready refunding the City s owsiandieg (i}
£cmeral Ubdigation Bonds 1 sengs Proioet | mancing) Senes 20154 (ihe “Sories 20154 Ronds”)
0d 1111 4renere! € bhigaion Bonds (Frergy Project Finsncing) Senes 201 98 it “Series 20140
Runds, snd Jogether wiils e Neries Z015A Boods, the ~Fros {ibligaions™t. the peocecds of
whinh were wed to G upgoades and snprocments w the Cin’s Loergy Center. wnd i)
paving the sy of ssuance of the Boads. il marsist 0 and ia foll compluaice with the yeacl
laws ot the ¢ i uf Kemacky and fy Uhaper 68 ol the Keruchy Revised
Statates. and porsuant 1o an ordinance duly adopind by the 1ty Councit of the ity on June |
202 11he “Hond Crdisancs™) upoo the atfirmative voie of sl fcast & maninty of the meabers of
us Uiy Caunnid o 3 pobli moeting duly and regularh held. and afier filing propes novee with
Ihe: Simte Lowcal Dbt Oicer of the Commenwealih of K antinchy

o thewr matsriy um any dile o of afer L2 in whele or in et wach andes of
ettty as. the City way deicrmine aind by Tof wishin a matisiy, o the elostion uf the Uity upon
forty five days’ wrilen noiice i the Paying Agent snd Hegistrer 31 2 redamption price agusl to
tiwe prineipel simount W be redectived, alua acorued imeren w the dae of sedemption:

{Mandaiory Sirking bund provisions. i s . seserted her]

AL dewst thics dava before the mdemphon date of wmy Konds ie Payng Agem end
Reistrar sturll cause 2 potice of wuh podempion either 1o whole or i part signed & the Pming
Agent and Regiatrer. e be masled, i chass, postage prepmd. io sl tegiuered vwners of the
Ronds i e nedeemed euher sn whole of i pad 3t thew dkincis as fhwy appear on the
megstraluon boukn kept b Ive Pl g Agern and Regivirar, but fiure 10 manl sy sueh notie
shalt ot aifect the safidity o1 ihe proweedings lor sk redgmoptin of Bonds for which suck
nutke ha heen wenit bach b petice shall w inah the date fiwnd for eedempiion. ihe
rexdemplion (e W be pad s, 15 less ivan all i the Bonds berng pes abic by ther werns on &
ainglc dste then outadandusg shalt be called 165 redcTption, e darinctne Bumber o oters, ol
any, v sach Honds ke be redeemied

Oy i slase »0 dexigrated for rakemplion, autice having b published in the manser
under i comdiinm heregbove providnd snd moness for pavmeot of the mdemplien prce
betng eld i the Buand Prymend bund by the Faying Ayemi and Kegistiwr for the registered

"y
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CERTIFIC AT

EVTY OF MRS L EENLORY

CFRUENCATE OF AL THESTIOATION

ASSIGAMENT

Mr. New made a motion to approve the following Ordinance Number 20-11: Annexing by
Property as described Below and in attachments to this Ordinance 205 Meadow Drive. Mr.
Burdine seconded the motion. Upon roll call the following Council Members voted “Aye”: Mr.
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T. Eastham, Mr. Burdine, Mr. Dalton, Mr. Wheeldon, Mr. J. Eastham, Mr. Girdler, Mr. New,
Mrs. Hunley, Mr. Minton, Mr. Mitchell, Mr. Godsey, and Ms. Bullock.

ORDINANCE NUMBER 2011 E
HIRST RE ADINE June 5. 2020
AN GRIENANCE TO THE CHY 0F SOMERSET, KLNTUCRY. ANNEXING BY
PROPERTY AN DESCRIBED BELOW AND IN ATTACHMINTS 10 IHiS ]
DRD%ANCE, ATTACHMEN IS INCORPORA TLDIN FELE RY REFFRINGT SECUND READINVG  Jupe 22, 2020
REREING AND

WHYRE A, ANNFXA TR RLQLEST FORMS HAVE BUEN SURMITTTD BY

tHE PROPERTY OWNI ReS:, AND THF FORMS HAVE BECN ACCLPIFR BY

FHE CITY AS COMPL 211, AND THE PROPLRTY DWNERS TACH HAVING

WAWTE THE STXTY (60} DAY WAITING PERKI. BY AND THROUGH THE

ANKE XA TN REQULST FORM. SIGNE D BY THE OWNER ANDOR AN

AUTHORIZEE AGENT DF THE OWNIR AND INCORPORAYIDINFLLL

HLREIN BY REFERENUL. AND MADY. PART OF THL A} TACIMENTS 16 '

THIS ORDINANL £, AND EYY]

ﬁ\m PY.ATY CEIRR

WHEREAS, ALL DOCUMEN 15 AND REC GRDA NEFDED 10 PROULE D Willt
ANNS XANON OF THY FROPLRTILS INTO £U5 CORPORATE LIMITS OF THE
CITY OF SOMERSE T ANIY

WHERFAS. 11tk PRUPFRTIFS AHTT AL L REQU IREMENTS FOR ANNEXATION

AN SET FORUITIN KEN AMD AL OTHYR APPUICABLL LAWY,

NOW (HERI FORL, 8 11 ORDAINUD BY [HECIY O SOMERSELL
KENTLURY.

SECHION Y THAL HE PROPERTILS DESCRIBED BH OW IN
ATTAUHMENTS HERE [0 ANB BELOW. ATTACHMENT®
INCORPORATED IN HULL BY REFTRENCE, ARF HI RIBY
ANNEXL D INTOTHE CHY'S CORPORATE LIMITS:

EXHIBYI & §93 ACRES OF A PLAT 111 FD ~ UM SIHIRY !
MOTORS, T1E ™ ANDMEFLS AND BOUSDS I SCRIPTION,

SAIWD T AND HAVING PVA LOT DESIGNATION 062-1.1-07 4,

AND ADDRESSED A% 205 MEADOW DRIVE, SOMERSEH]

KY 42503, TO BE KNOWN AS 1M SHORT AL [0 Mald™

SICIHN Y THHS ORDINANCE SBALE VAKE EHRECT AFTER (1S
PASSAGL ANDYUPON PUHLICATION BY LAW.
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EXNIBLT “A"

Tty of L34 [

DESCRIPTION

There being no further business the meeting adjourned at 7:56 p.m.

APPROVED

MAYOR

ATTEST: “7///%

- ( CITY-€LERK
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