
ORDINANCE NO. :9-14

AN ORDINANI'JE IMPOSING A FANK FRANCHISE ANb LOCAL DEPOSIT
TAX: SETTfNG FURTH YIME TABLES FOR THE COLLKCTION OF SVCH
TAX FOR THE YEAR 2O9 AND ALL SUBSEQUENT YEARS: ANb SIETTING
FORTH ENFORCEMEXT G /CEDURES, INCLUDING PENALTIES FOR THE
COLLEï2TION OF DEEINQUEN'T TAXVS.

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF SOM ERSET,
KENTUCKY AS FOLLOW S)

SECTION 1) There is hcrtby imposed oin al. l ulsnaocial institutions'' as defined in KRS
Chaptcr 1 36, located within. th:' coporate limits of the, City ôf Somerset, Iicntucky, for
tlTe 2009 tax year and a11 stkbsfm' Stent years, a francfjide tax at the rate of 0,'02.5% ()n aI1
deposits, as deflndd in KRS Chapttr 136, rnainfaitlef by such fittanqi.al instittllinns.

SECTION 2: 'l'hc City' of Sofnetsety Ktntucky will issue tak x bil'ls to tinancial
inslitutjons nt'l later than Dectembtr l of each ycar. Paymen! of the taz' shall be due wijh a
two percfmt (.2% ) discimnt by Dtqember 3 l of each year, oi' wiyhoïd dtscount hy' January
3 1 of each year.

SECTION 3(; The City of Somerseta Kentucky, shal) have a liell for taxes on tlw
propet'ty asstssed fûr taxes to the extent allowed tinder KRS 134-420.

SECTION 4: A11 taxes due in ûccordancc with thtse sectiorzs wbith are not paid before
June :30. 2t')1 0 for tl)e tax ypr 2f40. 9, or whiçh artt not paid befbre Jltrtuary 3 1 , fbl' all
subsequent tax years dhall 6e d eemed deljttquvtx and shatl be subject to d ptmalty of
.2('/zk and shall btar interest at the rate of ,6$% pvx:r amnui,

SECTION 5: A1l moneys çcslldcted pursuuns to these sections shall be paid into tke
General Fund of the City tu be used for the payment of prdptr expenditures as

Cit ' Councildeterlnined by (he le .

SECTION 6: The City Clerk i4 hereby direcled to send a copy of their Ordinance to the
Comtrlivsioner of the Kentucky Department of Revenue, F'rankforto Ketltucky.
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