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ORDU ANCE OF THK CITY OF K MEM E
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AND PROVD m G FOR THE ISSUANG  m  SALE OF
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CITY; SEW ING FORTH TERMS AND CONDITIONK UPON WIIICH
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.%N SEGRFXATIOY AND PIRD IIIUTION OF
THE REVENUE#OF:AD  WATER SYSTEMIm PROVIDING FOR
AN ADVERTISED, PUBLIC, COMPETITIVE SALE 0F SAm  BOO S.

As required by KRS 83A.- 9). I hzITby ctrtify that an te inAnce O ring thr above title
was given tirst rtading (by Title lnd Snmmo ) by. the City Council of the City of Somerset
Kentucky. at a duly convene meding of said City Council htld on Septemar 12, 201 1, and was
given second reading (by Tltle *n2 Summary) and ena-e.d by said City Co,meil at a duly convened
meeting held on Septemar 26, 2011, Md that the following is a S of such Ordinance
prepared by W. Randall Jones. of the 5=  of Rubin & Hays, Attorneys at Law, Louisville,
Kentucky. (Signed W. Ranoll Jones)

SUMMARY OF ORDINANCE

S:id Ordinance authorls-  the ig:uance of $14,000,000 of City of Somerset Water System
Revenue Bonds, Series 2012. On:isting of $9,000,000 of Series A Bonds and $5.000,000 of Series
B Bonds (the ''Bonds/). for the pu>  of G- cing the cost tnot otherwise provided) of the
consaction of the M ject xfere  * in %id title; authorizes interim snancing to pay the costs of
said Project mnding the ismunce of the Bonds; designates Engin=  for the Project and the
depository bank of the proe-'l* of the Bonds :nd of ce- in fundg to % lnainte ed in connection
with the Bonds; provides fora Slnking Fund forie pam entof princi-l and interex on the Bonds,
an Operation and Maintenmwe Fund, anda DebtReserve Fundiprovideg thatsaid Bonds are secured
by a pledge of the gross rtvea'-  of tlw System; tstablishes the medhnd of payment of the principal
of and intexst on the Bonds, and the conditions and restrictions for the ixxuance of bonds rxnklng
on a parity with the Bonds; povides '- in covenants of the City for the furthrr protection of the
holders of the Bonds, including eovenantg as to compliance with the lntemal Revenue Code; and
prescrios terms and condition: uN n whith bid: will be v eived for the pumhase of the Bonds.

A copy of the full kxt of Y d Ordlnnnce is available for Nblic insw ction during regular
busintss hours, Monday th= gh Friday. (Signtd) David Gesey. City Clerk. City of Somerset
Kentucky 42501 .
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