ORDINANCE NUMBER 25- 14

An Ordinance of the City of Somerset, Kentucky, Amending Ordinance Number 13-02, the City’s
Occupational Taxes Levied Pursuant to KRS 92.281 & KRS Chapter 137.

WHEREAS, historical inflation has caused the need for the City to increase revenue to ensure future budgets
are beneficial to the City and preserve the level of public services produced by the City.

BE IT ORDAINED by the City of Somerset, KY:

Ordinance 13-02 is hereby amended at Paragraph III (b) (1) & (2) to increase the tax rate of the City of
Somerset Occupational tax as follows:

(1) a. Prior to July 1, 2025, six tenths of a percent (.006) of all wages and compensation patd or
payable in the City, for work done or services performed or rendered in the City, by every
resident and nonresident who is an employee; and

b. On or after July 1, 2025, but prior to January 1, 2026, nine tenths of one percent (0.9%) or
(.009) of all wages and compensation paid or payable in the City for all work done or services
performed or rendered in the City by every resident and non-resident who is an employee; and

c. On or after January 1, 2026, one and two tenths percent (1.2%) or (.012) of all wages and
compensation paid or payable in the City for all work done or services performed or rendered and
in the City by every resident and non-resident who is an employee; and

(2) a. Prior to January 1, 2026, six tenths of a percent (.006) of the net profit from business conducted
in the City by a resident or nonresident business entity|.]; and

b. On or after January 1, 2026, one and two tenths percent (1.2%) or (.012) of the net profit from
business conducted in the City by a resident or nonresident business entity.
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